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The presentation contains certain forward looking statements concerning future business prospects and 

business profitability of Astec LifeSciences Limited and its subsidiaries and affiliates, which are subject to 

number of risks and uncertainties that could cause actual results to differ materially from those in such 

forward looking statements.  

The risks and uncertainties relating to these statements include, but not limited to, risks and uncertainties 

regarding fluctuation in earnings, our ability to manage growth, competition (both domestic and 

international), economic growth in India and the target countries for exports, ability to attract and retain 

skilled professionals, time and cost overruns on projects, our ability to manage our international operations, 

government policies in action with respect to investments, fiscal deficits, regulations, etc., interests and other 

fiscal costs generally prevailing in the economy.  

The company does not undertake to make any announcements in case these forward looking statements 

become materially incorrect in future or update any forward looking statements made from time to time by or 

on behalf of the company. 

Disclaimer 
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About the Company 

ƴ Established in 1994, Astec LifeSciences (ñAstecò or the 

ñCompanyò) is an Indian manufacturer of agrochemical active 

ingredients, formulations and intermediate products. 

ƴ Astec is a leader in Triazole fungicides and has a portfolio of 

fungicide and herbicide technical products for Indian and global 

markets. 

ƴ The Company has 214 product registrations across 32 countries 

including 139 product registrations in India. 

ƴ Astec also offers contract manufacturing services and has long-

standing preferred partner relationships with global customers. 

ƴ Through its 100% subsidiary Astec Crop Care Pvt. Ltd, the 

Company markets and distributes branded agrochemical 

formulations in India 

ƴ The Company has 2 multiproduct plants in Mahad, Maharashtra 

and an R&D site, manufacturing and pilot plant in Dombivli near 

Mumbai. 

ƴ The sites are certified to ISO 9001 (Quality), ISO 14001 

(Environment) and OHSAS 18001 (Safety) standards. 

ƴ The Company is a signatory to the International Council of 

Chemical Associationôs Responsible Care Initiative for 

standards in Quality, Safety and Environment parameters.  

ƴ Astecôs well equipped R&D facility has a team of scientists and 

chemists focused on product development and process 

optimization. 

ƴ Astec employs 391 people and is a public company listed on the 

Bombay Stock Exchange and National Stock Exchange of India. 

 

 
 

 

About Astec LifeSciences Ltd 

Company Overview 

Note: Revenue and EBITDA excludes Other Income 

Revenue streams 

. 

 

 
 

 

ƴ Outsourced manufacturing services of key 

herbicide and fungicide for global 

companies 

ƴ Sale of branded formulations in India 

through its subsidiary Astec Crop Care 

Private Limited 

Enterprise sales 

Contract 

Manufacturing 

Operations 

Branded 

formulations 

ƴ Sale of active ingredients and bulk 

formulations to leading agrochemical 

companies worldwide  

Summary Income Statement (INR Million)

YE 31 March 2012 2013 2014

Revenue 1,128   1,748   2,070   

% growth 3% 55% 18%

EBITDA 161     280     354     

% margin 14% 16% 17%

Net Income 13       59       87       

% margin 1% 3% 4%
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Business Highlights 

Astec is a 

pioneer in 

Triazole 

fungicides with a 

strong product 

portfolio and 

global customer 

base 

ƴ Comprehensive portfolio of Triazole fungicides for foliar and seed treatment of a wide range of crops including paddy, cereals, 

plantation crops, fruits and vegetables 

ƴ Pioneered Triazole fungicides in India and continues to be a leader in this segment in India. 

ƴ Downstream integration into branded formulations to capitalize on strong product capabilities and cost advantage 

ƴ Long-standing customer relationships with Indian and global agrochemical majors: 

- Exclusive supplier of Triazole fungicides to a number of companies 

- Supplies to a leading multinational company for its global requirement of a herbicide product 

- Exploring similar partnerships with other leading companies 

ƴ The Indian Agrochemical Industry is estimated at INR 263 billion (~USD 4.4 billion) in 2014 and is expected to grow at a CAGR 

of 12% between 2014 and 2019. 

ƴ Improving agricultural yields and reducing avoidable crop losses are key to meeting rising food demand given that area under 

cultivation is not increasing. 

ƴ At 0.6kg/ha, Indiaôs consumption of crop protection chemicals is among the lowest in the world and offers tremendous growth 

potential. 

ƴ Fungicides and herbicides are expected to drive future growth due to rapidly growing demand for fruits and vegetables and 

rising cost of agricultural labor. 

Indian 

agrochemical 

sector is poised 

for significant 

growth 

State-of-the-art 

manufacturing 

facilities 

supported by 

robust R&D 

capabilities 

ƴ World class, multi-product manufacturing facilities certified to global quality and safety standards and approved by global 

customers. 

ƴ Cost leadership in manufacturing of key products as compared to Indian and Chinese peers, due to proprietary processes 

developed in-house and high backward integration. 

ƴ Efficiently designed production facilities with substantial scope for capacity expansion within existing premises. 

Experienced 

team and high 

governance 

standards 

ƴ Promoters have over 35 years of experience in the Agrochemical sector and have successfully built a profitable, fast growing 

agrochemical business with proven execution credentials. 

ƴ A public company listed on the stock exchanges in India, Astec maintains high standards of corporate governance, financial 

reporting and compliance. 
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Product Portfolio 

Products 

Tebuconazole 

Propiconazole 

Hexaconazole 

Difenoconazole 

Epoxiconazole 

Cyproconazole 

Flutriafol 

Tricyclazole 

Metalaxyl 

 

Lambda Cyhalothrin 

 

Agrochemicals 

2ô,4ô-

Dichloroacetophenone 

4-Methyl phthalic 

anhydride 

2-Chloro-4ô-fluoro 

acetophenone 

 

Thio bis-4-chloro thymol 

 

Intermediates 
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Dealership Network 

Branded Business ï Astec Crop Care Private Limited 

ƴ Established in December 2010, Astec Crop Care (ACC) is a 

wholly owned subsidiary of the Company involved in sales of 

branded formulations 

ƴ ACC has a product portfolio of more than 30 formulations  

ƴ Astec Crop Care has a dealership network of ~800 dealers 

across 6 states in India. 

 

 

 

 

 

 

 

Key Brands 

 
 

 

Product Portfolio 

Branded formulation products 

State 

No. of 

dealers 

Gujarat 225 

Karnataka 187 

Haryana 125 

Punjab 122 

Maharashtra 78 

Himachal 

Pradesh 

9 

Astec Crop Care financials 

Areas of 

expansion 

Summary Income Statement (INR million)

YE 31 March 2012 2013 2014

Revenue 33          91          174        

% growth 171% 92%

EBITDA (7)           9            12          

% margin -22% 9% 7%

Major products

Fungicides Herbicides Insecticides

Hexaconazole Glyphosate Acephate

Propiconazole Pendimethlin Acetamiprid

Tebuconazole Paraquat Dichloride Buprofezin

Difenconazole Glyphosate Thiomethoxam

Tricyclazole Metribuzin Fipronil

Metalaxyl Oxyflurofen Imidacloprid
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Product Portfolio 

Revenue analysis 

Revenue by Geography 

Revenue by product group 

Note: Others includes Africa and Middle East  
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6.7%
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0.9%

FY 2014

60.4%17.5%

13.5%

8.6%

FY 2013
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Europe

Americas

Asia Pacific

Others

75%

20%
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FY 2013Enterprise Sales

CMO

Branded Sales

75%

16%

9%

FY 2014
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Customers  

Longstanding relationships with reducing dependence on individual 

customers 

FY 2013 FY 2014 

ƴ Astec has successfully built strong relationships with its clients, resulting in significant new customer addition and revenue growth across 

customer accounts. 

ƴ The Company has a track record of 100% customer retention since inception 

ƴ The largest customer accounted for approximately 19% of revenue in FY 2014. 

ƴ Share of the top 10 customers in total revenue reduced from 68% in FY 2013 to 64% in FY 2014. 

Revenue from Top 10 customers 
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Customers 

Global customer base spanning 5 continents 

Americas 

Europe 

Africa & the Middle East 

Asia Pacific 

Netherlands 

Turkey 

Bangladesh 

Jordan 

Portugal 

Hong Kong 

South Africa 

Vietnam 

Malaysia 

Republic of Korea  

(South Korea) 

France 

Israel 

UK 

Brazil 

Argentina 

Colombia 

Costa Rica 

USA 

Australia 

New Zealand 

Poland 

Spain 

Italy 

Belgium Romania 




