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Directors’ Report

To the Members of the Company,

The Directors hereby present their Twentieth First Annual Report together with the Audited

Annual Accounts of the Company for the year ended 31* March 2014.

Financial Highlights

The Financial results for the year ended 31* March, 2014 were as under:

(Amount in Rs.)

Particulars Year ended 31-03-2014 Year ended 31-03-2013
Income from Operations 10,80,000 10,80,000
Other Income - -
Profit/(Loss) before Interest | (1,40,000) 5,19,750
& Depreciation

Less: Depreciation 3,81,643 4,24,048
Less: Interest - 112
Profit/(Loss) before Tax (5,21,643) 1,67,590
Less: Provision for Income | 58,858 40,000
Tax (Incl. deferred Tax)

Net Profit/(Loss) after Tax | (5,80,500) 1,27,590
(Incl. deferred Tax)

Add: Profit/(Loss) for prior | 8,64,575 7,36,985
years

Profit available for | 2,84,075 8,64,575
Appropriation

APPROPRIATIONS

Transfer to General Reserve | - -
Proposed Dividend (Incl. | - -
Dividend Tax)

Profit/(Loss)  carried to | 2,84,075 8,64,575
Balance Sheet

The Company has earned income from operations to the extent of Rs.10,80,000/-. The

Company has posted Net Loss after Tax (Including provision for Deferred Tax Assets) to
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financial year) after deducting depreciation of Rs.3,81,643/- in the year 2013-14 as
compared to depreciation of Rs.4,24,048/- in the year 2012-13.

2. Operations
The Company has taken all steps for reduction of cost and enhancement of efficiency of

operations as well as better utilization of resources at the disposal of the Company.

3. Deposits
Your Company has not accepted or renewed any deposits from the public during the

year under consideration.

4. Dividend
In order to conserve the financials resources and in view of increased investment in the

developmental business activities, no dividend has been recommended for the year 13-

14.

5. Auditors

M/S. Shah & Kathariya, Chartered Accountants, Mumbai retire as the Auditors of the
Company at the ensuring Annual General Meeting, and since they are eligible for
reappointment, they seek reappointment and the Board recommends the appointment
of M/s Shah & Kathariya, Chartered Accountants, as the Statutory Auditors of the
Company for the financial year 2014-2015.

Members are requested to appoint M/s. Shah & Kathariya as Statutory Auditors to hold
office from the conclusion of this Annual General Meeting till the conclusion of next

Annual General Meeting and to fix their remuneration.

6. Statement under section 217(2A) of the Companies Act, 1956
The relations between the employees and the management continued to remain cordial
during the year under review. The Directors hereby place on record their appreciation of

the efficient and loyal services rendered by the Company’s employees, at all levels,
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which will certainly enable the Company to record higher growth and prosperity, in

future too.

The statement of particulars of employees under section 217(2A) of the Companies Act,
1956 read with the Companies (Particulars of Employee) Rules, 1975, is not annexed
herewith, since there was no employee, drawing, during the year under considerétion,
the prescribed remuneration, within the meaning of that section of the said Act and the

Rules made thereunder.

7. Conservation of Energy, Technology absorption and Foreign Exchange Earning/Outgo
a. Conservation of Energy : N.A.

b. Technology Absorption: N.A.

8. Directors Responsibility Statement

Pursuant to the provisions of Section 217(2AA) of the Companies Act, 1956 it is hereby

confirmed that

a) In the preparation of the annual accounts for the financial year ended 31 March,
2014, the applicable accounting standards have been followed alongwith proper
explanation relating to material departures.

b) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimated that were reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company for year under review.

c) The Directors have been taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 1956, for safe guarding the assets of the Company and detecting fraud and

other irregularities.
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9. Appreciation
Your Directors express their appreciation to the employees for the high-level dedication
and commitment. Directors are also thankful to the suppliers and customers for their

continued support.
For and on behalf of the Board,

For Behram Chemicals Private Limited

N\

Ashok V(emath

(Director)

L b

Laxmikant Kabra

(Director)

Place: Mumbai

Date: 28" May, 2014













































