
Date:  2nd May, 2023 

To, To, 
BSE Limited National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Fort Exchange Plaza, Bandra - Kurla Complex, 
Mumbai  400 001 Bandra (East), Mumbai-400 051 

Ref.:  Ref.:  

Sub.: Outcome of the Board Meeting 

Pursuant to Regulations 30, 33 and 52(4) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
Schedule III to the said Regulations, this is to inform you that the Board of Directors of the Company, 
at its Meeting held today, i.e., on Tuesday, 2nd May, 2023 (which commenced at 3.30 p.m. 
and concluded at 5.  p.m.), inter alia, has approved / noted the following: 

(A) APPROVAL OF THE AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR
THE QUARTER AND FINANCIAL YEAR ENDED 31ST MARCH, 2023:

Upon recommendation of the Audit Committee, the Board of Directors has approved the 
Audited Financial Results (Standalone & Consolidated) as per Indian Accounting Standards (IND 
AS) for the Quarter and Financial Year ended 31st March, 2023 along with Cash Flow Statement 
and the Statement of Assets and Liabilities as on 31st March, 2023 (enclosed herewith). 

(B)
(STANDALONE & CONSOLIDATED) FOR THE QUARTER AND FINANCIAL YEAR ENDED 31ST

MARCH, 2023:

Upon recommendation of the Audit Committee, the Board of Directors took note of the 
 the 

Quarter and Financial Year ended 31st March, 2023 (enclosed herewith). 

The Report of Statutory Auditors is with unmodified opinion with respect to the Audited 
Financial Results (Standalone and Consolidated) of the Company for the Quarter and Financial 
Year ended 31st March, 2023. 

(C) RECOMMENDATION OF FINAL DIVIDEND ON EQUITY SHARES FOR THE FINANCIAL YEAR 2022-
23:

The Board of Directors has recommended Final Dividend of 15% (Fifteen per cent) on the Equity 
Share Capital of the Company, i.e., Rs.1.50 (Rupee One and Paise Fifty ) per Equity Share of Face 
Value of Rs.10/- (Rupees Ten Only) each for the Financial Year ended 31st March, 2023, subject 
to approval of the Shareholders at the ensuing 29th (Twenty Ninth) Annual General Meeting of 
the Company. 



 

 

 
(D) AGM RELATED MATTERS: 

 
The Board considered and fixed the date of the 29th (Twenty Ninth) Annual General Meeting and 
related matters as under: 
 
(i) The 29th (Twenty Ninth) Annual General Meeting of the Shareholders of the Company will be 

held on Thursday, 27th July, 2023 at 4.00 p.m. 
 

(ii) The Book Closure Dates for the purposes of the 29th (Twenty Ninth) Annual General Meeting 
and payment of Final Dividend are from Saturday, 22nd July, 2023 to Wednesday, 26th July, 
2023, during which the Register of Members and Share Transfer Books will remain closed. 
The dividend will be paid by Tuesday, 1st August, 2023. 

 
(E)

THE CLOSE OF BUSINESS HOURS ON 2ND MAY, 
2023: 
 
The Board has noted the resignation of Mr. Madhur Gundecha from the position of 
Financial Officer effect from the close of business hours on 2nd May, 2023. 
 

(F) APPOINTMENT OF MR. K. SURYANARAYAN AS THE 
COMPANY: 
 
The Board of Directors of the Company, based on the recommendation of the Nomination and 
Remuneration Committee, has appointed Mr. K. Suryanarayan  
the Company with effect from 3rd May, 2023. 
 
Disclosure required pursuant to Regulation 30 of the Listing Regulations, read with Para A of Part 
A of Schedule III to the Listing Regulations, with regard to change in Directors and Key 
Managerial Personnel is given hereunder: 
 

Sr. 
No. 

Disclosure Requirement Details 

1. Reason for Change, viz. 
appointment, resignation, 
removal, death or otherwise 

The Board of Directors of the Company, based on the 
recommendation of the Nomination and 
Remuneration Committee, has appointed Mr. K. 

 
the Company with effect from 3rd May, 2023. 
 

2. Date of Appointment / 
Cessation (as applicable) & 
term of Appointment 
 
 

Appointment with effect from 3rd May, 2023. 

3. Brief Profile Mr. K. Suryanarayan is a Chartered Accountant by 
profession. He has over two decades of leadership 



 

 

experience as an innovative strategic planner in 
finance diligence and deep-domain expertise across a 
spectrum of activities that includes P&L management, 
structuring, financial modelling, valuation, deal 
financing, financial controls, and commercial decision-
making in manufacturing, sales & distribution to drive 
cost reductions and an increase in capital productivity. 
 
He started his career with RPG Life Sciences as an Audit 
Manager in 1996 and moved to head the Finance 
function for the Agro Chemical division before parting 
with them in 2001. He joined Godrej Consumer 
Products Limited (GCPL) thereon, to head the Western 
region Commercial and Logistics. He was the CFO & 
member of the Leadership team, responsible for 
managing the finance, audit, taxation, planning & 
compliance for the Africa business.  
 
He joined CEAT Ltd. in July 2020, to head the Business 
Partnering function. He worked closely with the 
Manufacturing & Commercial Finance teams to 
improve productivity and increase margins. 
 
He also worked with Parag Milk Foods Limited as CFO 
for short period before joining Astec LifeSciences 
Limited. 
 

4. Disclosure of Relationships 
between Directors (in case of 
Appointment of a Director) 

Not Applicable. 

 
Please take the above information on your records. 
 
Thanking you, 
 
Yours sincerely, 
 
For Astec LifeSciences Limited    
 
 
Tejashree Pradhan
Company Secretary & Compliance Officer 
(FCS 7167) 
Encl.: As above 






























